n By: Hand / Speedpost / e-mail / Courier
r|
4

g gy
§ 2

A-ff N\ § P
Azadik, \\7
Am rlt M a h OtsaV Wzg INDIA

HRA AfAY{ GIUTEA INDIA SECURITY PRESS  smggeem

TRt e- 422101(WEWTE)/ NASHIK ROAD- 422101 (MAHARASHTRA)
( wwa wfersgfer ggor wen gg Fmtor e frfree drgets / A UNIT OF SECURITY PRINTING & MINTING CORPORATION OF INDIA LTD.)
WA TR & Ui TEieateiv / WHOLLY OWNED BY GOVERNMENT OF INDIA
(38 T\ 3 - 9001 : 2015 wa 14001 : 2015 ST Ut /1SO - 9001 : 2015 & 14001 : 2015 Certified Company )
Tt Soft-1, ddieas / Miniratna Category - I, CPSE

@I / PHONE : +91-253-2402200 e | FAX @ #91-253-2462718 CIN:U22213DL2006GO0I144763
=ATse [ website : https : // ispnasik.spmcil.com -0 / e-mall : isp@ spmil.com ;purchase.isp@spmcil.com
e /Ref: ISPN-21/885/2024-ISPN-TECH-ISPN/ fei®/Date : 17.07.2025
1JI'I%T/ To,
T wIsH TaR gafes (i) ursde fafies M/s. Fine Air Pneumatics (OPC) Private Limited
Qﬂtﬁﬂ, 3 Sc ﬁ:[ ﬂ’s’, Eﬁiﬁ TIFﬁ, SP71, 3rd main road, 4th street,
SR sefegd TXT, Ambattur industrial estate,
gm—st - 600058 Chennai - 600058

Contact No. 87540504 29.
Email: hrk@x-team.in

T TBAT: 8754050429
éﬁ?‘f: hrk@x-team.in

ﬁ'q'q/Sub:-Termination of GeM Contract No. GEMC-511687701771063 dated 15t April 2025 issued for SITC of
Compressed Air Pipeline and to put M/s. Fine Air Pneumatics (OPC) Private Limited, on Holiday List
(Temporary Debarment or Suspension) with forfeiture of Performance Security Deposit-reg.

g /Ref:-
i. ISP’'s GeM Bid No. GEM/2024/B/5452473 dated 04.10.2024.

ii. ISP’s NAC Notification of Award of letter GEM/2024/B/5452473 /7733 dated 22.03.2025.

iii. performance security deposit submitted by your firm in form of Bank Guarantee Ref No.
M10GPGE250935001 dated 03.04.2025; issued by Canara Bank, Chennai Padi Branch for Rs. 1,19,727.00 (Rs.
One Lakh Nineteen Thousand Seven Hundred Twenty Seven only).

iv. ISP’s GeM Contract No. GEMC-511687701771063 dated 15.04.2025.

v. Your email dated 10.07.2025 (Subject: Withdrawal From The Tender).

Hgigd/agiadl,

ISP-Nashik issued above referred GeM contract to your firm i.e. M/s Fine Air Pneumatics (OPC) Private
Limited, Chennai for SITC of Compressed Air Pipeline. The delivery schedule as per terms and conditions of GeM
contract was 13.08.2025.

2. In this connection, vide mail “withdrawal from the tender” dated 10.07.2025, you have conveyed to
withdraw from the tender. However, your withdrawal after the tender submission and subsequent award has
caused significant disruption and wasted valuable time and resources of organization.

3. This is complete violation of terms and conditions of GeM contract and GeM bid due to non-performance.
In view of the above non-performance by the firm (non-delivery of the material & completion of SITC process),
your firm viz. M/s Fine Air Pneumatics (OPC) Private Limited, Chennai is put on Holiday List (Temporary
debarment or suspension) to participate in the tenders of India Security Press, Nashik for a period of Two (02)
years with effect from 17.07.2025 and security deposit of Rs. 1,19,727.00/- submitted by you will be forfeited.
Further, the said-GeM contract No.GEMC-511687701771063 dated 15.04.2025 has been terminated.

4. No further correspondence in this regard will be solicited.

5. This has been issued with the approval of Competent Authority

yadiy,
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